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https://www.youtube.com/watch?v=s3RWTTtPg8E
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GRAMMENOS MASTROJEN! - ANTONELLO PASINI
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informazioni su strategie, sistemi di gestione e performance
ambientali e sociali
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Laudato Si & The Conference Speakers Register Venue ITALIANO
Catholic Investing

Laudato Si & Catholic
Investing: Clean Energy
forour Common Home

“There is an urgent need to develop policies so that, in the next few years, the emission of carbon dioxide and
other highly polluting gases can be drastically reduced, for example, substituting for fossil fuels and

developing sources of renewable energy” (Laudato Si’, 26)
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Three definitions of sustainable finance

A financial system that is

stable and tackles long-term
education, economic, social,
environment issues, including
sustainable employment, retirement
financing, technological innovation,
infrastructure construction and
climate change mitigation
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Fare finanza sostenibile significa offrire capitali a
iniziative economiche i cui effetti siano coerenti con gli
Obiettivi di Sviluppo Sostenibile definiti dalle Nazioni
Unite
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Negative/exclusionary screening

ESG integration

Corporate engagement and shareholder action
Norms-based screening

Positive/best-in-class screening

Sustainability themed investing

Impact/community investing

US $billions

$12,046 |
$15,023
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Impact Investment

Sustainable | Thematic Impact-first | Philanthropy

Traditional

Competitive returns

ESG opportunities
High-impact solutions

Responsible

Focus

Finance Only < The New Paradigm > Impact only
Limitedornofocuson  Focus onESGrisks Focus onESG Focusononearaclus-  Focusononeor Focus on one or
ESG factors of under-  ranging from awide opportunities, through ter of issue areas where  acluster of issue a cluster of issue

lying investments
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consideration of ESG
factors to negative
screening of harmful

products
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investment selection,
portfolio management

and shareholder

sacial or environmental
need creates a commer-
cial growth opportu-
nity for market-rate or

market-beating returns
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https://www.youtube.com/watch?v=LTI6DYG-rso

... Annual shareholder letters and other communications to
shareholders are too often backwards-looking and don’t do enough to
articulate management’s vision and plans for the future ...

... Without clearly articulated plans, companies risk losing the faith of
long-term investors ...

... Today’s culture of quarterly earnings hysteria is totally contrary to
the long-term approach we need ...

... Generating sustainable returns over time requires a sharper focus
not only on governance, but also on environmental and social factors
facing companies today ...

... At companies where ESG issues are handled well, they are often a
signal of operational excellence ...
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How much carbon can still be burnt
by the fossil fuel industry?

2680 GtCO2

1275 GtCO2

900 GtCO2

€FPAY™

Total fossil fuel resources
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Total fossil fuel reserves

3¢ C Carbon Budget, broken in 20329 on BAU scenario

2° C Carbon Budget, broken in 2021 on BAU scenario
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Unbumable reserves and price effect (% of market cap)
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Source: HSBC workings, Wood Mackenzie data
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Decarbonization
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FSB FINANCIAL STABILITY BOARD: Task Force
on Cimate-related finarciad Disdosures

‘ I CHINA: Adopts naticna policy package for
; transfarmation “Guldelines for establizhing a
Org green fnance system®

2016 .
1 G20: “in order 10 Suppert emironmentally
sustainatle growth globally, it is necessary

GREEN BONDS: A US$&54 billon l‘ I ' 1o scale up green firancing”
climate-digned unhverse

' 2017
E

EUROPEAN UNION: £UJ to develop green

France strategy
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Final Report

Recommendations of
the Task Force

on Climate-related
Hnancial Disclosures

Michael R. Bloomberg | £5under Blesmberg LP and TCPD | psi e i
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https://www.youtube.com/watch?v=tl2pH1FQHr4
https://www.fsb-tcfd.org/
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EU HIGH-LEVEL EXPERT GROUP ON
SUSTAINABLE FINANCE

FINANCING A

SUSTAINABLE

EUROPEAN ECONOMY
by

Interim Report, July 2017
By the High-Level Expert Group on Sustainable Finance
Secretariat provided by the European Commission
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Towards a sustainable financial system

1. The scale of the sustainable finance challenge
Progress towards sustainable finance
Identifying barriers

A vision of sustainable finance

A wnN

Sustainability and the processes, incentives and culture of the financial
system

1. Mismatched time horizons and objectives across the investment and
lending chain

Disclosure

Fiduciary duty and related concepts

Investor governance and corporate governance
Corporate reporting: frequency and contents
Market indices and benchmarks

Accounting frameworks
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. Sustainability and the participants and facilitators of the financial system

1. Banks

2. Insurance companies
3. Pension funds

4. Asset managers

5. Credit rating agencies
6. Stock exchanges

7. Green financial centres

Mobilising capital for a sustainable economy

1. Developing a coherent EU strategy to mobilise investments
2. Agreeing a classification system for sustainable finance

3. Developing sustainable financial products

Financing a sustainable European economy: early recommendations and
policy areas for further discussion

1. Early recommendations
2. Policy areas for further discussion

VII. Next steps
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https://www.youtube.com/watch?v=FBvA-VPll3E

UN&

environment

La finanza sostenibile non puo essere una nota a pié
di pagina o un tema marginale, ma un elemento
portante di un sistema di riforme strutturali
dell’economia.

Pier Carlo Padoan, ministro dell’Economia e delle
Finanze

"EFPA Italia |
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FINANCIAL CENTRES FOR SUSTAINABILITY

REVIEWING G7 FINANCIAL CENTRES IN MOBILIZING
GREEN AND SUSTAINABLE FINANCE
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Catastrophic Warming? 2100?

Our Emissions Legenda
Now Make This
Choice For
This Century
and Beyond

Proiezione delle
temperature sulla
base del trend di
emissioni attuale

Agreed 2°C Limit to ‘Safe’ Warming?

Possibile livello di
emissioni seguente a
un rapido processo di
“decarbonizzazione”

Temperature Anomaly [*C]

First Intensive

3 4
“Founder™ Agriculture Now
£ Last 100 AGo N I |
4 = - — —= . {
-20000 -16000 -12000 -8000 -4000 0 Present 4000
Year (BC / AD)
—Shakunetal —Marcottetal ——AlB -—HadCRUT4

Current temperature forecast given emissions forecast
Fonte: "A Reconstruction of Regional and Global Temperature for the Past 11,300 Years", Marcott, Shakun, Clark, Mix (2013)
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Conclusioni

e Siamo di fronte ad una trasformazione profonda e radicale del modello
economico e sociale

* La finanza sostenibile non & una moda, bensi la risposta strutturale ai bisogni che
guesto processo di transizione esprime

* La transizione richiede uno sforzo collettivo e coordinato del settore pubblico, di
quello privato e della societa civile

* Il mondo della promozione finanziaria ha un ruolo vitale
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